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BMPLO™) MEME = = New South Vales 


ee vere 
The latest figures availaole for the employnent position in Few Soutl/ales ave 
shown below, It will be seen that enlistments in the defence forces have so Zar not 
ee . Smet als eet 1 =o oe 4 a . 
appreciably affeescd the work foroc, “he number of mon from this State serving full- 
1a cone eee mn eh ee BAe hes pee ; , 2. ’ j a ; a ies 
time with tho forecs fell from 227,000 in June 1945 to 12,700 carly in 19503 by March 
5 4. 7 uen ray oo eat ne san ey} , “ ian 7 7 1 
19 at it had risen again to 15 »900 . Coimionwealth Euploymcnt Service reports indicate 
that the labour shortaze hag not cased, At the end of iiarch 1951 the nuriber of 
vacancies registered with C,.8.S. offices in iicw South Vialcs was L5 116 (V2 286 .ane 
Australia) while 7,861 (13 3039) persons were registcred as awaiting employncnt or 
chance of position, Only 4.55 persons in Kew South ‘i/ales (1190 aba, Junta alia) yierc fC 
eciving Uncinployment Benefit at the end of March, 
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BOP LOU T Te BEN! SOUT WATES Aem1 Employers é Workers on owm account) in thousands. 
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_ WAGE TID SALARY PERL ERS 7 TSO GEN, «CC Prom 
Month esural Se. _Doncst StLo asi iio other Va. Horners | Sasi 
_ a cre | onales (by | tales. | omales. ‘fot es Armed, Forocs« 

1939 = July ul 52 obo. | ide) | agen | é 
1945 ~ July | 2 , 19 BAL | ky O83 | 22h, 
1949 = April 32 x 78. | 269 | 98 13 
1950 = ipril a ee: ir |. 2785 20a 13 
1951 = Debruary x | x {i5o) | 253 - 9043 | 16 

| | 
Hl { { 
: | 2 | | 


(a) Asccrtained in arch; perimancnt criployccs only 
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(b) Employed in privatc houscholds x, Wot available, 


the net gain from migration for Australia in 1950, as in ae was about 
150,000, ‘he figure for March quartcr 1951.5 35;635, was lcss thar a Ca pefLore, fhe 
displaced persons scheme which contributcd approx. 280 ,000 migronts sinec 1948 is now 
practically ended, and ot prescnt the main sourecs of new migrants, apart from the 
Unitcd kingdom, sccm to be Ital: and Molland,. 


TIMIGRAV ION = Exccss of Arrivals over Departure 
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Uae Uns Sime nae ieee plage cath VEY NASiniiG = Ibsinersraiue 
March Q. Juno Ge. Scpte\s. Doce’, Ageia & Overscc., Loar 
19,8 1,49 Plgobe, leno c0 Alig DO) DDL LD 17,931 
19L.9 25% 688 59,173 Berar a Ho ol 15 001: Th, 9123 
1950 e970 BL gh2 © 31,278 815 152,505 61 ,).6). 


1951 33,633 


COAL PRODUGTION = New South Vales 


Output of coal in April and icy, with an average of about 290,000 tons a wock, 
vas highor than in the two previous moiths when weckly oncede opp-scs reduccd it to 
about 220,000 tons. Total output for 1951 up to the 19¢h hiny heed Willy tons; 
that is about the saine as in the corresponding period of 191.9 but slightly less than 
in 1950, Production from opcn-cuts continucs to inercasc; it made up 16 of the 
1951 total, 


PRODUCTION O01" ¢ COwL = Eew Sout South 4 eles 3 = in thousand tons. 
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Year ondcd Deccitber thoes Rese Meer Ae! weeks cndcd pe 
“T9ig | 19h Ea eo. 2/5/18) 20/5/50 Aye 
aes a I } ay Sayin { i 
Undefground 3, {10,724 | 10,467 D580 | | il SLOW | DOD DO 54968 
Open=cut sae 959 | 1,25) | 1,348 | 2 Scale ci 565 665 
Total Pree | 72k 110 a Sh DOr eae eee 


Figures ecccntly published by the Joint Cool Board show that the usc On coal 
for public utilities and industries in “cw South Vales inercascd from about Oy mel 
tons a vear in 1947 and 1948 to % Fall, Gore) alia’ INYO). or noorly tice as (nue) favesy alia! 

Cath yoar in the late thirtics. ‘he principal ysers 2 1950 were iron & stccl works 
(2.7. tons), clcctricity works (2.4, tons) and reilweys(1,.5 me tons) 5 _insp te oF 

the inarcasc, supplics to those uscrs: did not mect vhoir Mall dcinnnd Durer Coat ale 
requirements have dcerce.sed in recent years because of the dcoling and greater usc of oil 
burners in coastal shipping, Oversea cxports now arc confincd to small shipments to 


= I = 


Fiji and New Caledonia, and sux lies to other States have fallen from their 
wartime peak to below the pre-war level. The »rosertion of New South Wales 


coal production exported from the State (excl. bunkers) was about 260 in 


1942-45 and 17% in 1950. 
USES OF NiW SOUTH WALES COAL. 


Used in New South ‘ales pe elcmi) ee a A322. 
i. 2 thousand tons 

Por Railway Loco. eae 994 Ok 1,348 1,516 

Blectricit y vie os 1,548 BES FAS) 2,427 

a Ren at ate 578 720 857 895 

Other Industria a6 La 00t 3966 De 4, 706 

fotal - Industry & ~ublic Utilities ait “7,535 Hy (ae 9,542 
Shins! Bunkers aie 928 670 be 485 
Other Acie Sul eo 299 

TOTAL Used in New South Wales,.,. aes 8,954 85550 10,422 

gxoorts (Cargo only) 

To Victoria ; ae 1,142 dbp Syst) AL JES} AL ALY 
South Australia cues 586 » 926 HESS) 788 
Other States nee 152 259 174 158 
Other Countries ose 982.) pee. 56 48 

ROPAL Exoorts ee 2,242 2,990. 2,140 61 


INDUSTRIAL DISPUTES - New South Wales, 


Firal figures issued by the Denartment of Iabour and Industry for the 
year 1950 show that the loss of man-working days through industrial dis»zutes 
in New South Wales coal mines was the lowest since 1942, and before that,1936. 


The Joint Coal Board estimates dis»ute losses in tems of 


oroduction losses 


for 1950 at 1.3 mill. tons, or 90 of ».ossible »roduction, as against 1.5 to 
2.9 mill, tons (11y to 21%) in the four yreceding years. Production losses 
through other causes, in »varticular wet weather in onen-cuts, sick leave and 


absenteeism cut »vroduction by 5% in 1950 ( comarcd With jy in earlier years). 


In terms of possible mnshifts it is estimted that in underground mines alia 
1950 84,0 were worked (comare d with 75% in 1949 and 80% in 1948), 52% lost 


through iniustrial disputes, 6x0 ene absence on sick leave or comoensation 


and 4% through other causes. In open cuts 90% of possible shifts were worked 


3% lost through industrial disputes, 22% through wet weather etc. and Qi 
through sick leave or compensation. One of the min reasons given for 


disyutes in 1950 was orotest against working conditions while wage disputes 


were less frequent than in earlicr years. 


Dispuse losses in other industrics in 1950 were a little more 
1949 or 1948 and about 80. above the ore-war average; em>loyment in these 
industvics has been growing - by about 47% since before the war. 
affected in 1950 were the waterfront witha loss of 110,000 m-w. 


equivalent to about 10 working days for each man omoloyed, 


iron ¢& 


than in 


Most 
days, 
steel 


industry 78,000, other factories 80,000, trans»ort 16,000 and slaughtering 


12,000. 
"INDUSTRIAL DISPUTES & UIPLOMGNT, Now South Yales 


~Tndustriel “Dis yutes 
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Annua]  __WORKERS Invorvsp | MAN DAYS Lost Ne 
Geel | Other |, | Goal | Other Yaa n All Wage 
ee! | Mines | impl. Motel | nea | Gnpl, °°" | Coal | facto | @ salary 
| i Mines; ories | Barners | 
i ‘e : in 1 thousands | | 
1937-1939 169 ; 24 | 193 , 466 | 178, 644 | UT | 220 | os 
1940-44 i 186 | MOteeneeeeon a elie || 138 | oie | eee cee | 775 | 
ee 2 | «103 «| «(324 «| 630 | lado | 1879; 1B | 502 | a6 
1946 | 180 | 83 | 263 | 235) ly 916 | Det. Se! 853 
ig | 220 | 79 | 299 | 388 4 139 u1at | 18 | 338 | 924 
eee) 22> | 2 | eT | AT 304 | 175 | 19 eee 964 | 
1949 | 166 | 50 | 216 | 734 | 284 | 1018 | 19 68 | 392 | 
3 os hee esionm | 
| 1950 bs Pe 58 359 | 294 | a | 


Total Bmloyment (a) 


(2) Bxclading rurel and femelle demestics., As at end of June 1959 to 1948 


end 1950 and ond of May in 1949. 


, 


Dispute losses to the end of April in 1951 heve been grater than the 
progress figures for recent years, with 175,090 m.w. days in coal mines and 
94,000 in other industries. 


me a ee 


Production of gas and electricity in New South Wales hss continued to 
increase in comjarison With »revious years. Gas out»it for the ten months 
ended April was 6 and electricity generation 14 higher in 1950-51 than in 
the previous record year (1948-49), The index of gas and electricity 
consumption for Sydney is now double the »ore-war figure. Since the end of 
April 1951 electricity use in the interconnected system Mas beon further 
restricted under a zoning system as available vlant cannot cope fully with the 
winter demand. 


Month of April - fen Months ended April - 
i949 1950 igbi 1946 1949 1950 1951 
PRODUCTION oan N.S Wi e 
feed, cub, ft, 1,536 1,535 eS? 12,27 15,015 24,585 > 25.965 
Blectricity, mill. Wh. 299 321 357 2,285 3,087 «3,005 4,511 


CONSUMPTION - Sydney - Gas & Hleetrioity; seasonally adjusted Index 


188 L191 199 nA exe 179% 178x 
x Index for year ended June. 
TRON & SPEEL RODUCTION - New South Wales. 


Production of iron and steel lagged carly in the year but recovered in 
March and April. The totals for the ten months ended Anril 1951, 966,000 
tons of vig iron and 1.17 mill. tons of steel were the highest for this 
9eriod since the end of the war, 


PRODUCTION - thousand tons. 


1950 Ope oe SL Ten Months ended April - 
Aor. reb. Mar. Apr. at 1949. 1950. 19) 1 
Pig Iren - N.S.W. 85 81 93 LOT 768 738 B14 966 


Pig Iron - 


Whyalla, S.A. Nil 5 6 8 184 130 96 115 
Ingot Stcel-N.S.W. 104 97 107 129 1,031 946 | 1,012) 


HSS) 


| 1949 
1950 


me 295 
——... 


NEW SOUTH WALUS RATDVYAYS. 

Freight and fare increases introduced in November last ,and come ratively 
heavy traffic have increascd railway earnings aporeciably during the current 
year but running costs have mounted at a faster rate than earnings, exceeding 
them in February and March 1951 and leaving only a comsaratively small 
working surplus (£80,000) in April. 

The ten months ended Axril 1951 yiclded a working surolus of £790,000, 
as com7ared with surpluses of over £4 mill. for the same period of earlicr 


years (excepting 1949-50 which included the general coal strike). 


NSW SOUTH VALS GOVIRMMENT RAIIVAYS . 


| Journeys | Livest eck) ij Rarnings _ 


Exenses Earnings | Journeys | Livestock 


Ten Months ended Aprii_- Month of Aprial =o 


Dasseng r Goods (excl. Gross Working Net fa): Passenger| Goods (excl, 


| Millions Mill.tons ; fmill. : émill. mill. Millions ; Million tone 
Oe i) ance | 15,81 | Tied 4.21 tbe ee 
| 219.6 + 14.55 De SOLdOr 1) 124.86 9 5.542 222,05) > 
. | ties de BSE at : ' 

Be Gl © Maso) “4; 52.86 ¢  2Bf2p ee ee. ss 
Be | Peaoigg 1 852.50 Su! E25 2855 | ee 
Pp ae 59273 58.94 Hg as eee 


a 


gs over working exxenses; excluding Government 
dceveloomental lines and Commonycalth grant 


(a) Excess of gross carnin 
contribution of £690,000 for 
of £3m. in 1949-50. 


a a nr nnn nn | 
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PoRT Id: FINANG! uND TRoE 


ho nonetery ox pension of recont ast is roflocted im.inly in the ranid 
rise of trading bank dopositss the riso in tho noto issuo has boon sncallor 
in comparison, cond only & minor »vortion of tic flow of unex noncy aes beon going 
into the si.vings banks, Tgking tne four yours onded April, 1950, scvings 
deposits in Austrilic heve rison by about « quarter end tic note circulation 
by @ third while trading b.nk deposits heve doubled, 


Since 1949 the most prominont fuctor in the incrocse in tho intornel iloney 
supply hés boon the riss in oversea roscrves, A sudstantial increzso in benk 
loons hi.s cdded to tho nonotary cxpinsion ..nd recont tronds in Government 
fincnec neve probably had the sane effoct. For the cight ones ondod 
Fobruery, 1951, combinod cxponditure by the Comionwoc lth ond Stabe Governnents 
havo oxceeded rovenuo by £34 nill, os ug.inst £5. mill, in tho sci period of 
1949-50. During tho pust two yo.rs b.nks' holdings of Governnont secu itios, 
including Trotsury bills, which li.d boon reducod in the two proccding yours, 
wore increasod subst..nticlly, 


The tablo below suwri.rizos sono of those tronds within tho whole Austrcalion 
benking systoms it is not conplotey one major omis.zion being the holdings of 
Governnont securitics by tho Scvings bunks which in Juno, 1950, were c prox. 


£600 mill, (Com, & state). 


— OF ae eee ee 


ieee a a in Incro.se frou i April to April 
i948 «1949 "1950 1951 1947-28 1948-49 9 “1948 9-50 1950=51 


SOME SOURCES AND USES UF BANK FUNDS = Austrelic - Qvill, 


(1) Gold & Forcign Balcnces £36 387 507 676 10° ible “aemerange 
(2) Bank advenceos 401 470 575 677 Gt 78 108 102 
(3) Gov't Socuritios 542 1.92 528 63 73-50 36>" os 
Change 1, 2 & 3 oe woe nee === “84. 179 264 379 
(4) Notes held by public 174. 186 200 234 ~8 ~~ 12 oe 34 
(5) Deposits, Treading Bonks 790 929 1148 1482 54 142 228 334 
(6) Deposits,Sevings Benks 668 700 745 82 Bio 32 25 16 
Charse 4, 5 & 6 --- wee nee --- 64. _186_ 28 446, 
(1) Contrel Benk only (8) All choquc , cying benks, Incroisos includo 212 it, in 
1949=50 for stctisticcl cdjustuonts (3) Bonds, Trceesury bills, ote., hold sy choquo- 
P-ying benks, Excludos Savings Benks which hold cpprox, £600 iill,; (5) Soe note to 


— 


2) 
PRINCIPAL TRADING BANKS - AUSTRALIA 


Treding : oe ome following « sc.sonel pcttorn determined by tao wool BClos, 
rural secsonel demends, tox m.turitics, otc., usuclly rise coueanne mt for cight 
nomshs fron Lugust to foal and tend downward in the romining four months, ‘The 
pS nonths secsonel ineronont nas progressivoly risen fromm £43 ill. in 19 46/47 %o 
202 mill, in 1947/48, £155 nill, in 1948/29, eee ill, in 1949/50 endvesis wadieein 
1950/51. Totel deposits <t the end of April wero 21297 mill, thet is on increase 
of 27% Since April 1950 ond four tines the level ne tNe imacdicte pre=wor years. 
Trading bank cdvcencos hevo fluctuctod « little im rocont months but brore ae) Ss 
yot no cloar indic.tion Vvicthor the restrictions injgosed on now lending lust Hovernber 
Will roverse th e strong upward trond in totel — ns of the last two yocrs. in 2 oe Ll 
1951 advences woro £5026 :ill. or 21jo more then «© your oe cviously. Treasury vill 
holdings by the triding benks hevo been conparc.tively high in recent iionths, 
Possibly boccuse of oxtre fincneo requircitonts for wor grcowulty pe yuonts and in 


entbicipetion of ond-oftho-yeocr ti.x rocvipts cnd the now loun, 
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PRINCIPAL WRuDING BeNKS - Business within Austrolic 


_ Deposits et) Belencos | Adve nceos, Public Special Trois Cas: 1 Retion to. |, 
Month ; Credit of due to | to ' soour=! n/c with eury | It ons! Deposits | 
<7 : Al 9 l aes 
(Weekly , Customers | other | Cogee oe Bills | lidvan ae 
! 


ete a 


‘ Elis 1 t ! 
AV OLAS ragos ) (2 ue } Benks pb rs H Ba “nN Ic | 4 cos 
= wwe hi be het ceo een hee Se . eerene CS wtb 
LON eee ie at poi ITT Gull eal it! if 


! 
| 
~ 22 | 


U9s9-April. | 323 | 1 290 = gee esse 
1948-npril | 709 pk 338 ' 59° | 280 | 3k | 50) 48. *40 
1949-i.pril | 831 ; 34 B13) 4) 63)" 879) |. Te) ae | 45 46 
chugust = | tok 38 390 a | 326 13 | 47: 49 | 41 
1950-April | 1018 Al 415 oo) | 457 |) ee) 54nd 45 
-August 983 | 45 | 444 OY | 441.) joe i ae | 45 | 45 
1951-lierch 1285 | 44 i! 507 | 93: 532 ! 58 | 92 |; 40 !} 42 
April Bee Ae 502 ol 88 557. ot GOs So ae eee 


os 


(a) Following technical «djuatnents in bank returns, deposits cnd <dvences were 
reduced by £9 million <s from Jonucry, 1949, ond « further £3 mill, in July, 
1949, 


LIFA ASSURANCE - New Business - New South Wales, 


The nunser of new ordinery policies issued in New South Wales in hicrch 
quarter 1951 was about the scize cs in 1950 but the upward trend in cverage 
velues per policy continued, raising the totc1 assured on new ordin:ry policies 
Promecl0,46 191, in Merch quarter 1950 to 212,71 mill, in 1952, Since the 
wor now industricl business hes doclinced in inportcnec,cnd the nunbor end value 
of now industrial policies in Merch quertor 1951 was less then. in rocont yoars, 
but this wes more then offset by tho growth in ordincry business, Purcallel 
With the riso in the totel assurcd on now policios thore hes boun cn inercaso in 
now loans granted by life cssurcnco conpenics, mostly on mortgage and policy 
securitios, from £2.36 mill. in Merch quertcr 1948 to £2,36 nill. in 1949, 
Pomona 1M. 1950 end <6,.69 midi, in 1951, 


LIFS 2»SoURaNCE = Nv POLICI“S ISSUED IN NEV SOUTH jalis 
__Ordincry Dopertnont | industricl Dopertnont "") “Total sun 


Aenea ae ere ee ee 


| 
| 


Period No.of sun | No.of suri | Assured 
Policies Assured Policics | nosurod Now Policics pa 
= $nouscnas | @illions | thousends amllions | 
Your 1939 , 50.5 18,18 156.6 7.54 25.472 | 
1948 ,, 96.65 47 445 114.5 11.07 | 58,52 
1949 ., 92.4 49.66 114.9 11.43 61,09 | 
1950: 4 95.4 59.50 | 106 »6 pee 10.63 | 
Merch Guortor ¢ 
1948] 16.7 7482 Byes 2.60 10.42 | 
1949] 16.3 6674 24.47 2645 11.19 | 
1950! 18.3 10.16 24, 2.50 12.66 | 
Me 2 1951; «18,7 Po | 15,5 |. 2.1) 


SAVINGS BANK -« New Sou south Je fealos » 


Sevings Bonk figures in Merch 1951 were influcnecd by wha credit and 
pertical withdrcwel of wor gretuitios; thers wos & not inero-so of £14,3 mill, 
in tote1 doposits. Now deposits cnd withdrawals wore conp-ratively high in 
April, possibly tarougn the Ci of erctuitics from othor bank cecounts 
or 9 POS LoOLly v: o : S ae ays Re (age 
end sono drawing on gratuity crodits; $he not addition to b.lances of £700, Eee 
for tho month wos srx.ll in conparison with other recent nonths, Totel saving 


. oO aay 29709 "4 
beleneos in Now South Jales ct tho ond of april roached £279,.4 nill., thet is 


cbout £26 mill. nore then « your oerlier cnd nore then threo tinos the 
preewur figuro. 


Continucd. 
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SaVINGo BANK DEFOSTTS (Smillion) 
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| New South Wales TOTAL DEPOSI 

ESSE SESS Ra SS ind of Period, | 

Period Deposits Withdrawals Net Wedel, put siie os 

ee edge _|___iiade _| ___ Increase _ jee Pe ee ee 

Year 1938-39 6842x 6742 | 1.0x | 87.5 | 24546 
Year 1949-50 ROD SIX 191,43 14,4x | 358.9 | ie 

1950 = Liarch 19.7 18.9 | 0.8 | 252.6 [saa | 
April 16.2 15.3 0.9 | 253.5 pe . 

1951 = Janucry 18,4 | 16,9 | des | 261.7 Ere) | 

| February 2008 eS Ze | 26464 78062 

Merch Soap) | Vo 24,8 | 1443 | 277 9 Bie ea 

| Peri! 21.5 | 20,48 Eee eee Oe ee ee 


x, Including interest credits ot £1.6 m, in 1938-39 and £4.2 m. in 1949-50, 


Deposits With cll stvings bunks in Australia rose from £817.8 mill. at 
the end of arch 1951 to £820.6 mill. in April, 


RETALL TRADE = lerge Sydney Stores, 


Turnover values of lerge Sydney stores in Mecreh quarter 1951 were 31; 
higher than a year previously. The Comaonve.lth bank index of sales in 
these storos,vesced on 19 38/39 = 100, wes 246 in Merch 1949, 263 in Mareh, 
1950 and cbout 350 in Merch, 1951. Some, but not cll,of this increcso is 
due to highor priccs, 


RET:IL TRADE - LakGe SYDNEY sTORSo. 
Percontego incrot.so or dcecreiuse (=) on corresponding period of provious your. 


: Ben, f= ee ae EOF Salmo. ~_Wabln OF STOCKS —— 
| Lg 47. fj 1949 | 1950 | 1952 = “1947 | fon ieee 949 it ; 
aoe: oe ee eG es 

Herch Quartor | 15 17 ee ee ed hoes oT ) 

Juno Quartor 19 6 HOP yp 88 oF 

September " 24. (=)5 33 | - | 30 | fi 

December _" Bee 10 a 16 be ate eat See 

} | | 


ag u ee 


A RT EE ER 


| YEAR 


Tho mein incrocses vetweon Merch cuartor 1950 «nd 1951 wore in houschold 
pioce-goods end mon's wor, ind turnover in othor dop: rtnents clso rose 
cpprocicbly, Stocks of picco-goods vorsc much lowor then TWO peo. eboney 
and the incrocss in womonts .nd men's wor his not kopt pico with tho probcblo 
riso in pricos of theso goods. 


REY Da ere TR: iE = = LRCZ Ox DNE Ne STORHS. 
Porcontc.: 20. inerec.sc or docrce.sc (-) on previous your. 


a 


a ey 


| —= “VALUE OF SALES SCALE OF STOG; 3 (iat of f Porioc) 
| 1946 | 194 "1947 _; 1948 | 1949 1950 | 10 51 | i 1947 1048, 19% yi 1956) 1gol 
at oe % Yi ; pP } Ye ip | ie i: ie ve / 


Picco Goods 


i 


TOTAL (incl, ! 


eee) tT 9 | 6 Ot 


et ! 
| Abe | i 

Hous chold hegeee! [pen a a | | 29 
Dross | 16 eae ~1 | a5 17 | -1 “5 | “9 
Tonon's Weer | 15 10 H 6 ) 2 | aL ‘| | 8 | i \ AR Wad 
Men's “Iocy alts | 19 14 | 18 | 7 | 2 2 | ; 
Boots E Stisos| ipa | ee pat ame ee ca | | | 
Turniture Waa eels Gi eb: | 
frducre ome or | al | 
Pood Opes a ley eee Sa ee 

| | 

| | 

| 


Continued 


NeW SOUTH “Wa JOUNTS «. 

Compering tae ten months ended Asril, uae and April, 1950, an incroage 
of £73 mill, in governemnt.] oxpendituro was m.tched by < corr csponding 
increase in tax reimbursements, State taxes end other governnense1 roceipts, 


Higher fares raised rovenue from railway ond tram end bus servicos py 24624 
mill, nd £910,000 respectively but their working exponsos rose Dyce iO suack ies 
and £1,31. mill,, with the result thet tho overall lee ene in tho otcte 
accounts for the ten months rose from 21,86 mill, in 1949-50 to £5.59 iat del 


in 1950-51. With regard to this deficiency, it should be noted that tho 
Commonwoelth tex reimbursononts for tho romeaining two months of tho fincneicl 
yoar will be considoré.bly highor then carlior instalnents. Work. oxponditur 
from lown funds in the ten months of 1950-51, £26 nill,, wos sunstambiclly 
highor than in eerlior years, 
NEV SOUTH WALES «aCCOUNTS - & thous.nds 
eo: aot OT MOMUNS ST pute aL? aCe as creat aT “Tor Mortis But sos 
Revenue Iten |._Ended April | Your hxpcondivur oc | inded word.) 3 SESE fii 


1950 | 1951 7 1950-51 


(ee I atatetedunen teamneneen 


Ltciie 1950 195 51 | 1950— 


coe ee eee erent ver 2 fj a 


Not Dobt Chargos! 13,187 14, O21! 16,509 


S tdieetieenteatiedinemnaai 


From Commonwexlth(1)) 21,121; 24,850) 33,450x 


Stcte Taxetion 1) SyOL9 peach 12,544 | Other excluding Dovt Chargosse | 

Othor Govornnont:.1 | 10,100) 11, ae 14,345 | Govornicnt<1 33,37L. 39,903) 485967 
Railways (2) 34,805; 39,045! 51,311 | Reilways | 31,150; 38,913] 46,461 | 
Trans & Busos (3) 7,784 8,693} 10,764 | Trams & Busos | 7,533! 8,846; 11,269 | 
Sydney Harbour | 1,35) 3600), 2,707 | Synoy 3 eR RRS 


TOTAL REVENUE: ss 84,160! 97,007! 124,121 | TOTAL EXPENDITURE86 ,024' 102,601 124,345 


1) Roimbursenent of taxes and paynents tow-rds interest. 
2) Including in 1949 Comnonwoclth grant for strike losses; £3 mill, for 
reilweys ond £200,000 for trais ond buses. 


x It was announcod on 15th Merch thet the Comnonwe:.lth tax reimbursencnts 
for New South Weles for tho yecr 1950-51 would be raised from £30.53 mill 
Gg OMe: 366 LS inili. 
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SWILE STOCK EXCHLICE 
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The strong upward trend of recent months in share priccs was halted towards the 
middle of May, and subscqucntly prices reccdcd on the averasc by 1% to 2. The 
demand for shares remains strong, and in the first half of June priccs have becn steady 
near the level of the em of ..pril, 


In lay 1951 the index numbers for industrial shares was 60% aidOVE y amd tor” 75 
Companies 43 per cent, above the average for 1947, the first year of free post-wer 
shoe trading, 

INDEX OF SHARE PRICES - Sydney (Compilca by N.S.0, Govt, Statvisticia wn) 
ae ee Nes i ee A eee 
Priacs of Ordinary Sharcs (cxcl, Banks) = = Par Value = 100, 


IManufact!s & a ' Public | Pastoral | Ceres, igen eal 7) (Olu Kowaivie 
ee, Distributing ee sean Wiilitics siPinane [M9 | conpendoa! Shares 
is9-Aucust | 212,6 [ice;2 (omen | mlSe2 1205.0 Tp gie | CIS 
19).2-Heroh 17540 (136.3 | 120.8 | 110.5 | 21567 ! 140 46 147.0 
196Decenber| 292.) pics | Tas jest Lege; OWT 2 
191,9-Nioy 340 .8 283.2 S68 Ay 7el | $69.50 | betes Wl eboeb 
1950-Moy 399.1 1319¢L | 15504 | 219.0 | 5747 ooo) Poa 
1951-tiarch | 350.3 | 343.3 


509.0 oak e201 | 309.6: 707.6 | 356.1 3526 


Bete Fumes Oot E62. 1 50768 | 15kee | DOF eT a) S80 ek 


BASIS = WR 1947 = 100 | 
195L-Moy i 160,0 128.3 | 91.6 | 1206) /\ 187.0) © a1 2540 j 5th ! 
| i \ 
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~April 
Way 


192 oly 58542 | 16367 | 305.2 | 69046 


t 
nee 


ae 


PRICES = AUSURALLA Py Uae i 


The upward trend in australian price levcls gained momentun aft 


res 


Gia) “glalc; (expo), (Chi 
won9,. The most spectacular rises were in the cxor' ricco indcx waich advanecd f 


£ GC r 
an average of 332 in 1948-49 and M11 in March 1950 to a poak of 860 in tiarch 1951 (ala 


On 
figures on the base ' 1936/37 to 38/39 = 100; serics uscd includes gold), The price 
wool, (which mal:cs up almost half of total expor rts) nearl:; trcblcd over the year ond 
prices for base mcotals and hides also rose ey price incrcasos for goods sold 
ni 5 Pol eee 2) uty Ta ee ee ae : Be ee } recy. 
undcr intcrnational contrast, such os wheat, butter, meat ond pie ae ero el eee 
micomperisOn, The. influence of the wool price is reflected in the fall of "ALL 
Groups" in April 1951 to 18% below the Morea peak: and a further drop of about 10% in 
the wool price for Maz qd have a proportionate effect on t} 
EXPOR! PRICE INDEX, Australia, Base 1936-37 to 1938-39 = 100 


Wool, Wheat, Bubver, jctals, Meats. gar, da vis 1s (do) 


1949—Maxeh ALL 519. 255 DBD ie 
1950-March 52k 1.20 250 Bat 200 176 
1951-March 33 1437 1,28 OTL 739 200 ? 176 


n 
FEW 


lol EN 
(SG) (ml 


O 
ioral (a) 09). ee anh Th 200 - 176 5 


(a) Subject to revision 
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(b) Includes also dried fruits, 
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Comparcd with cxports, the as snoiwm bs the Com 3031 ;alth Bank 
index, advanced slowly during the 1g Deecmbcr 1950. Bo! ween Deccroer 
quartcrs 1949 and 1950 the total index rose by L¥s, the principal inexcases being for 
raw materials (30/5), food, drink and tobacco (10%) and picee goods a In the 
wholcsale price index whe sonics for ucxbLle fibres advanced (roi 2 pre-war 
base of 100 and 372 in Pcopuary 1949 to 490 in 1950 and 1060 in 1951 (or 536 if the 
wool bounty is taken into account); the other component scrics showed smaller but 
apprcciablc gains. Since 1946 the advance in tne scrics for es pines pally 
home produccd has becn fastcr than in the scrics for goods nly imported, thus ori 
sctting the disparity which had cexistca aes the war; comparcd with p eee the 
advance in both scrics has boon nearly the sane (150% to 160%). The inercase in the 
retail price ihdox ("C".~-sories, Syéncy) pctweon la quarters 195) and 1951 was 
also considerably greater than the upward trend of carlier years, mainly because of a 
2% increase in the food series and 16% increase in the clothing serics over the wear. 
Oomparing March quarter 1951 with the 1936-37 to 30-39 average the inercases wore &s 
follows: Food and Groccrics 97%, Clothing 20%, Rent %, itisecllancous 6 [S06 
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PRICE I'DEXES - AUSTRALIA. BLSIS 1936-37 to 1935-59 = 100 


See 0)0”~*~té“‘(“‘iésl’éC*O#«&RRetaail@: Prices =| Wholesale vt Prices | tmport Prices 
Meee TC) Prices Cb) » ld 


March 1949 
March 1950 
DEG5 AYE ) = Las 
Maron 1951 (d) | 194, Bole (sie BL): | gets 


1 


| 1 
\ i = 
Maren 1945 | 126 Ly 1 | 199 
| : | 
| 


Tnoweises Hacoh quirtcr to beret quarter — | 
: : | 23 4 } 
194319 242 ! 1 | Ve i 
1929-50 Fa IL Sye | ne 2) 2) () 


9 Gya( a) (a) 134 (Bee.) 


Pa a ee 


1950-51 LH | 21% (156) (4) 


a ta ee na ce A A a 


7 ; Se ee yee lett einile aco fe 
(2) B11 ates “C' scrics, Sydney, (3) indox Noy shown im brackets cake accom < 
ef = Die aes pesed Oil GUC Lom price) Of Wool, Or 1951 monca o£ 
Wool pounty; other scries basca ai i 
Fobruarss is show: instcad of average for mre. quertcr 


(c) Commonwealth Bani: Index (a) Subject to revision. 
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C.Sti ORDERS = _.cw South Wales, 
Nhe value of cash orders issued 17 recent 
iaber issued has not risen apprecianly wie ° 
ae ane cee ees east 
Migher prices for clowwng am Mousenola gooas. 


5 ne oer Seen anv cas: ~wrade 18 now 
ee in retail ours vers icune Hast virec years, OO Oey PgR Sey 
ee loss 33 fOr ene rac, Reovail turnovers in CV Sow. 
Chad agate a = cmp at) eat os sly “ cash orders Lssuca 

192,9"50 were se Pale oo se, Gad une value Of Cas.) OPuCcrs “® 


Wear wag omly £3 mi 


= 45 a 
CASH ORDERS ISSU - New South VWalcs 


a a ee a te ate nme = 
A a ae GN a ne rn 


ee ee A A a a ne ee 


ee ettor Ended te otal for “voor 
ees ob March ¢ June De i 


yes i ;cnb er Deconper |  Valuc | awiwor 
£000 ~ T ~ £000 | om. 5 os £000 ~ * B00 we ET 
H ; 

19h6 AS a, ie oe 153 314. | 
LMT por” | | | 27h, | 
1948 88 | 825 

1919 1,39 | : | : 
1950 coe. | 965 802 ib SUSI 
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L951 570 


nese n= tree a ee On ates sere Tr joeeereeeense 
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Inorcase on Previous ae 4 
e LCAL 2055 a 


et I A LT NE A ne RRO eR rae annem ated a See 


By Ges - 


ie nA SIO re o/c cea ena ei eon! 
(a) Report on Cash Orders, 1921. (b) Incomplete, refers to approx. two thirds 
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of total value 


OVERSEA TRADE = Australia, 
mhe rapid increase in export prices during 1950-51 led to an inercase in cx- 
port valucs from £486 m, in the ten months cnded April 1950 to £803 im. in the same 
period of 1950-51, a rise of 655. Import values, rose by 38%, and the net export 
pevence Of £215 m, for’ the 1950-51 period was far in excess of .timt for earlicr years, 


Merchandisc - Exports 
Tinports 
Salance 
Bullion & Specic 
Balance uS 9 = ae = 
Pot a I: Balance 23 50 104 CO 213 


Exccpting wheat and flour, quantitics of major commoditics shipped in the 
1950-51 period werc less than in 1949-50, and in the casc of meats, puctcr and lead, 
also woll below the pre-war figures, Wool shipments made up two thirds of the 
export valuc in 1950-51, that is a much greater proportion than in carlicr years, 


EXPORUS OF CERTAIN COMMODITIGS, AUSTRALIA, Ten lionths cnded April 
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Values (£sillions 1 


mee 


(Nt ee me et a 


QUaAnNtLULGS 


Unit | 1939 |_ 1950 1950) oe 90 ae 
Wool : Greasy Li (aes 5309 | 155 ett 212.1 iy eee 
Scourcd ctc.! lo. | 60 bed | 2860 36,2 : me) 
= ) Aes 


Wheat Vpushel Sal 
Wheaten Flour Pee GS 

Butter leet ae tece 
Moat = Frozen (2) | Ib 1,00 
Tinned | Lb z 


le neq] (Oy 
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Skins ~ Sheep nO. 12 
Pig Lead 


e/a Se a er eT ay 
( a) Becf, Leino and Mucvoine 


ee to ss 
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By countrics, the principal Pcaturc in 1950-51 was the risc in exports vo che 
United States, from £)0m. to S12in,, aimosy all of if wool, and the revival ox wrade 
Italy and Japon. There was no corresponding 


With the ex-cenemy countrics, Germ, 
rise in imports from the Unitca Statcs and the trade balance with dollar areca 
countrics turncd from an import surplus of £5. in 1919-50 (ten months) to an export 
surplus of £79m. in 1950-51. Notable incereascs in import values fron all countrics 
between 1949-50 and 1950-51 were as follows: «motor vehicles and parts from £56m. to 
£69m., potrolewa froin £231. to £320., iron and stcel plete and shect from £12n, to 


I ¥ = 1) ~ acy = fede Any ~Gaoan4 7 Zon, Jj. ca) 
E23» y crude rubber fron £3. to £loms. Amatdl any oncom Wiel ea Gul4 We) egojeda 


ry Gy ce 
PART IIT - RURAL INDUSTAiTEs . 
THE SHASON, 


Comparatively little rain fell in March and April, which seriously 
retarded wheat sowing and affecteji dairy oroduction. Seme relief was given 
by good rainfalls towards the end of May and early June, ani the sasture 
90Sition as imorovad, lateness of the rain restricted wheat sowing in some 
dust rLetS . 


RAINFALL INDEX - NEW SOUTH WALS - "Normal Painfall" = 100 for each Month and Year. 
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| Sheep Districts. WW¥eat Districts, Coastal Dairying 
ee eae paiva DS ysealean Sic 


eves. S50. Toei No.5 C.. 8, Total, | Na C. 6. Toman 


ome-Year ; 126 112 110°129 } 7 }126:113 110/113 /|107 1 1471129 | 120 
Mmo5o-vear ‘176 ; 212: 164'195 ' 184 ‘170; 194 160! G70 L973. 4 188 + S0G | 182 


) 

Beiter, «§ 86: 72. Wl: 20. 501 6 74 a eee eee ae ei 126 | 

-Apr. 39 bl: 94 29 59 § 46! 53 on aad (ome ee ee em Ge IO) 

ee Teme AON, 29s veh. | STOR: 4 a5 itd Peon | | | ts eet 

\ = yi 25) a 6b 9) 14] aL AL , 64 { 46 H 87 ! 62 | 

| | i i ‘ i | 
WOOL. 

-rogress figures for the eleven morths onded May indisate that the volu-e 
of wool deliveries into New South Wales stores (Sy‘iney, Goulburn and Neweastic) 
and sales at these centres in the 1950-51 seazon will be near the »ost-—war 
record level of 1949-50, Dissosals by sale or shinment u» td the end of May 
1951 (1.21 mill bales) exceeded those for any fu'l season since 1943-44, 
exce yting 1949-50. Only a comsaratively smil1l lance remained unsold in 
store by the end of May. The value of wool sold at auction uo to the end of 
May 1951, £222 mill., was twice as much as the result for the full 1949-50 
season and far in excess of any previous yield. 

UORIVAIS, DISPOSALS AMD STOCES O" /O0L. 
CN. Deities MITORCS meme AMD UICye — hosed Bales) 
(eee 0 eee ee 
Volume *f Sales. Newoastlo & Total Total Total 
Sydney a Nye WW Wc OW WN ¢ | 
pee eee COU Dar ie so NGO SN ba Ae oe 
Carry over from June 12 ee i) fis) 15 
Receints in July—May ee OID ZO oh oy PAG o.  eeeteeS PES Ree es 
Total 1035" 226 dass a Gi 20cn" a 
' Dissosals, July-May x ee p18 gee Dein eel 0 105 ee. 969 
, Balance in Store at end 
of 3 alli} 50 62 2 
oof May — 39 oe On ee OA ee ee 
‘ Value of Sales 
| August Me y fil, peieo.6. 1 4a.5 202 93.7 bee 


x Sales and shi oments ex “store. 


The wool price (N.S.W., fuli cli» average) rose during the eurrent season 
from 785d. .er lb. greasy in July 1950 to 190sd. in March 1951, ana 
gubsequently drox»ed to 129d. in May. Buyirg competition pesieenea Merce Taaplky, 
during the »ast two months but the demand at the reduced >rice levels was 
Still strong and full clearances were effected at all sales. 


AVY GB PRICE OF GREASY WOOL - Nid SOUTH WALES - Pence ser 1b. greasy. 
as a eee he ee SE EE ee ine ee Sele 
Season ended 30th June Gee pei LW.) fenth (a) de Der Lb. 
-_.~-~-- pee Ce ae ae poe reece Se 
| ~~ 1939 | 193° 1950 - vay 81.0 
1947 2% .6 - Sextenber 118.0 | 
1948 : 37.9 ‘ 1951 - March 190.5(b) } 
1949 46.8 "1 AVpreaulk 145.0(d) 
1950 168 i Vay 129,0( 4 
Si rn eran es ‘ atte em sae en a a a a 


(a ) Average that would be reaiised if whole clio were sold at orice level 
of that month, (») Subject «uv mnevision. 
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DATAYING. 


The dro») in New South Wa les (and sueensland) dairy output from February 
onward Was considerably greater in 1951 than in earlier years, Pastures 
deteriorated because of insufficient rain and generally inadequate fodder 
reserves. Butter was  ,articularly affected by the sudden drop in milk 
supolies; factory production in New South Wales fcll from 11 mill. lbs. in 
January to 5 mill, lbs. in Avril, the lowest for that month since 1923. 


PRODUCTION OF BUTI. IN FACTORTIS, New South Wales - million lbs. 


Average 
Period. izes tor - 19e6et gaits os 8ato ko Te 
1939-40. 

July to December 54.22 24.54 B55 oeull 35.86 41,53 40.00 
January Ve Bdk 6.99 Ia Bel 8.65 8.91 LOSS 
February Me he Toes 5.69 8.24 hy Ahab Sows 
March a GoM 3505) ack 9.02 9.30 os 
April eae este oe be es Een eee 

Total - 10 Months 99.76 52.1 68. 23 66.55 YE 22 Tee oul 


WHOLEMILK PRODUCTION, Ni? SOUTH WALES - mill. gall. 


July to December nae ils AS Bige 14856 154.6 ILS ol 
January NA 24.5 SHesS) BONS 31.4 Gio) 
February N.a.s QOs2 Spilgal 29.4 B55) 9040 
March eae 24 BTS nL Dh) eee 

Total - 9 Months peck n OL 244.3. 229.6 _2h6.9 246.7_ 


The sharp fall in butter >roduction in New South Wales and in Queensland 
(which usually sup ,iements this State's supolies in winter) led to a cut in 
consumer suyplies. Avart from the growth in yooulation the local demand 
for butter 2s increased during the »ast twelve months because of the lifting 
of rationing (as from 17th June 1950); annual consumption wer head in 
Australia averaged 33 lbs, in the three years vreceding the war and was 
reduced to about 25 lbs. in the last years of rationing. On the basis of 
ore-war consum tion the present Australian po julation would require about 
285 mill. lbs. a year; production in 1949-50 was 385 mill. lbs. and may be 
less this year, This would leave less than 100 mill. lbs. or a> jroximately 
one quarter of total outszut for export, while in 1936-39 exports avereged 
200 mill. lbs. a year or nearly malf of the outout. 


The table below shows *mt the decline in Australian butter outout in 
recent years was not caused by a fall in dairy oroduction but by the 
inercased use of milk for other -urnoses, such as fresh milk and »rocessed 
products. Use of milk, other thin for butter, wes increased by about two- 
thirds since 19993; some of the >orocessed products are axmorted but local use, 
per head of poouletion, of fresh and processed milk (other then butter) also 
increascd by about one-quarter. 


SUDPLY AND UDILIZATTON OF MILK - Austzalie, 


Average 3 Years Year ended June —- 
ended dune 1959 1948 As) 1950 
Used for - ~~ _* Mitiion Gallons of Wholomilc. 
Butter DOC 892 765 Wisi aly 
Cheese eis 59 90 94 Shi 
Condensary ~“roducts 33 78 8 87 
Other Pur josvs 462 —24e COU al eee 
Total Production - Wholemilk isi4e Isl a,2ld dp 252 
Austre lian Consumption - 1b. dor Hoad of Pooulation, 
Fluid Whole Milk - gallons 2 Bul om 303 
Fresh Cream — Aetw.l Weight 6 ~ = 2 
Condensed Milk - " a 3 Z) 4 5 
Concentrate@ Whole Milk " " al 4 4 4 
Powdered Milk - Actual Weight B) 4 4 5 
Infants', Invalids', Malted " al 2 ZL at 
- Actual Weight Be a: casOle 5 Pees 
Total - As Milk Solids 39. AGi. 2 0) Oe. 2S 
- Actwl Weight ES LE ere aces 2 a 


